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VXVSHQGHG IURP WUDGLQJ ZLWK HIINFWKHRKUYBHEKLRQ
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RQ WKH 6XVSHQVLRQ RI 7UDGLQJ IRD\W&KMVXO WER WBH T X\

$VVHWY DQG 5DLVH 6XSSRUWLQJ )XQGV $QQRXQFHPHQW

,, 3URJUHVYV RI WKH 7UDQVDFWLRQ DQGQWINGLQJ 5HVXP S

SURJUHVV RI WKH WUDQVDFWLRQ

2Q ODUFK WKH &RPSDQ\ KHOG ¥R B UGNKI PHHMFVOR UF
GXULQJ ZKLFK WKH B3URGRRDQW/XMX GXKBONMK RGBT XL L
$VVHWY DQG 5DLVH 6XSSRUWLQJ )XQ6 WV REKPRARIR X RD Q
/WG DQG LWV VXPPDU\ DORQJ ZLWESBWRMH GU H®BIWHLG/ \¢
FRPSDQ\ LQWHQGY WR DFTXLUH HRO Gb6 I W W R DAH/FVE WR
FRXQWHUSDUWLHY LQFOXGLQJ +DQ: HX SILXJI+DX KRRP I<Q J3 H
DQG =KDQ ;LDRTLQJ E\ LVVXLQJ VKDWR W DGHS\DK DQ H VF D
PRUH WKDQ  VSHFLILF LQYHVWRUV WR UDLVH VXSSRUWL

,Q WKLV WUDQVDFWLRQ WKH OLVWNGEGHVRV SD QW ¥ XQ Q JDVR
DQG SD\LQJ FDVK 7KH W\SH RI VKDWKDUWWR EHNIKY D XHREP L §
YDOXH RI 50% S MUK | KON IDQQJIGOR]KDIMVDL ®R\V@ RIAN W KEHK B R BIH
$IWHU IULHQGO\ QHWKW LW WD Q QD FINEVRQICSEAHN BH Y F MV KRIU
VKDUHV WR DFTXLUH WKH DVVHWYV LOHMHWY% WKDSHU VRD UWH
DYHUDJH WUDG L ®JH S UK P SEIQWMRHNGWW RIBLQJ GD\V SUHFH
WKH SULFLQJ EHQFKPDUN GDWH 7KH WKG QW DFQ\G @ &0
\HW EHHQ FRPSOHWHG DQG WKH |LGD/O DWYWHAMD ZWORQ
GHWHUPLQHG EDVHG RQ WKH HYDOXDPUWDLR/@ QJ DS R QW\ LWK
FRPSOLHV ZLWK WKH 6HFXULWLHV QDEK B WHLQINXDONQ R OR §

&RQVLGHULQJ WKDW WKH DXGLW HYWO XDMW RR PBEQ® \GKDHY @
\HW EHHQ FRPSOHWHG WKH &RPSDQJI\QR\RDURS RR QLY bl
VKDUHKROGHU PHHWLQJ WR GH O IDEHVITPMH. R@ P\ WWKH U WU
%RDUG RI 'LUHFWRIDL QLDIORR S QWHRMLIR @RG MW YDOXDWLRGC
GXH GLOLJHQFH WR UHYLHZ WKH QHODGD WHP %W IVHE \Z
FRQYHQH D VKDUHKROGHU PHHWLQIRWR®@HOLEHUDWH RQ
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BWRFN ([FKDQJH DQG UHJLVWUDWLR®WRWK&RRRL&KILED
EHIRUH LW FDQ EH RIILFLDOO\ LPSBHPHRVOHGZ KHW KIHULV
UHOHYDQW DSSURYDOV RU UHJLVWRIDQNLRIQV XFIKO DSBH RE
RU UHJLVWUDWLRQYV

7KH &RPSDQ\ ZLOO FRQWLQXH WR D®XPOQWH RIH @ H Y\DUDVG LZ
DQG ZLOO VWULFWO\ FRPSO\ ZLWIOGQVKB IBEHPBWDR @ ®HJIK
REOLJDWLRQV LQ D WLPHO\ PDQQHURB®MOD QAR EHHEB QM
RQ WKH LQIRUPDWLRQ GLVFORVHG RQRWNHD ®IGD ®@W KHG
GHVLJQDWHG PHGLDG :IHQN HY ®/®UWHE BV R B \ &IRWP & B QW I R ® WX
DQQRXQFHPHQWY DQG EH DZDUH RI LQYHVWPHQW ULVNYV
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5' PDQXIDFWXULQJ DQG VDOHV RI VHKFMWRW®D G KEB\RD GG Y
VHPLFRQGXFWRU VLOLFRQ ZDIHUYZ)RW @ RWHHLORRUPDW L |
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7KLV FRPPXQLFDWLRQ H[SUHVVO\ RU ZPS$G LFRRNLQ FRC
VWDWHPHQWY FRQFHUQLQJ <DQJ]KRX <DONELH QG HIEWN F
EXVLQHVV 6XFK VWDWHPHQWY LQY RO/ H 6FH WD DQ QNDLRK
RWKHU IDFWRUV ZKLFK FRXOG FDXVH W



